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EXECUTIVE SUMMARY

o Owing to the Covid-19 scenario, SEBI has extended the timeline for requirement of
creation of security by debenture trustee to 1% April, 2021.

o Operational guidelines for transfer and dematerialization re-lodged physical shares
have been prescribed.
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1. Extension of timeline of implementation for creation of security

Requirements with regard to creation of security in issuance of listed debt securities
and due diligence to be carried out by debenture trustee which were applicable
from 15t January, 2021 have been postponed to 1t April, 2021.

2. Operational guidelines for transfer and dematerialization of re-lodged
physical shares

SEBI had fixed March 31, 2021 as the cut-off date for re-lodgment of transfer
requests and has stipulated that such transferred shares shall be issued only in
demat mode.

In this regard the operational guidelines for crediting the transferred shares into
the respective demat account of the investor have been prescribed. A suggested
format of the letter of confirmation for re-logding has also been provided.
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The contents provided in this newsletter are for information purpose only and are
intended, but not promised or guaranteed, to be correct, complete and up-to-date.
The firm hereby disclaims any and all liability to any person for any loss or damage
caused by errors or omissions, whether such errors or omissions result from
negligence, accident or any other cause.

From:
N. A. Shah Associates LLP
Chartered Accountants
Address: B 21-25 / 41-45, Paragon Centre, Pandurang Budhkar Marg, Mumbai -
400013.
Tel: 91-022-4073 3000, Fax: 91-022-4073 3090
E-mail Id: info@nashah.com

~———For private circulation only 5



